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U.S. to Oppose 


Higher 


Gold Price, Snyder Says 


Secretary of the Treasury John W 


Snyder informed the 
that the United States 
increase in the price 
$35 an ounce level in 


press on Sept. 7 
is opposed to any 
of gold over the 
effect since 1934 


He could see no good reason for this 
country to pay a higher price, he told 
a news conference, adding that nothing 
would contribute more to a world-wide 
inflation of prices than a higher price 
for newly mined gold 

Mr. Snyder declared that the Inter- 
Monetary Fund and World 
Bank is making a study of the gold price 
which should 
before the end of the year 


national 


situation, be completed 
Representatives from 50 member 
countries are in Washington to attend 
the sixth annual meeting of the Fund 
The discussions will center on monetary 
problems. Foreign exchange restrictions, 
originally scheduled to end next March, 
are expected to occupy a key position 
on the program. 
United States 
joined with those 


gold preducers have 
of South Africa and 
Canada in urging the Fund to alter its 
position on gold. 

Four domestic mining groups who 
have appealed to the Fund for a change 
the Cali- 


fornia Gold Committee; Western Mining 


in its gold-pricing policy are 


Council; the Colorado Mining Associa- 
tion; and the Mining Workers Protective 
League. 
° 

“Free” Gold Prices 

Increased tension resulting from de- 
velopments in Korea strengthened the 
free gold market. According to Pick’s 
World Currency Report, the following 
prices were named in leading trading 
centers for bars of 12.5 kg. at the end of 
July and August. 


Per Fine Ounce 

July 31 Aug. 31 
New York, transit $40.50 $40.25 
Manila 39.75 42.10 
Hong Kong 43.50 43.65 
Bombay 49.50 
Tangier 40.45 
Beyrouth 40.40 
Paris . 41.90 
Buenos Aires 44.00 


+ 
Steel Rate at 100% 

The operating rate of the steel indus- 
try for the week beginning Sept. 10 
was estimated at 100% of 
equivalent to 1,999,000 tons. 


capacity, 





Workers Return to Jobs in Non-Ferrous 
Metals Industry—Supply Problem Grave 


All of the major companies are back in production, but the shortages in supplies 
resulting from the strike that ended a week ago will embarrass the non-ferrous 
metals industry for a month or more. Agitation for aid to consumers through alloca- 
tion of stockpile metal, particularly in copper and lead, is expected to increase as 
the pinch for supplies gets more serious. A more realistic pricing policy in lead is 
expected in some quarters. The RFC continued to offer the top grade of tin at $1.03 
per pound, but closed another short-term deal with Bolivia on the basis of $1.12. 
Quicksilver was higher on stronger ideas entertained by leading European producers. 


Manganese and chrome ores were firm 





Copper 
Producers of copper in most instances 
back 


into production. Losses sustained in pro- 


were busy last week in getting 
duction because of the strike will com- 
plicate matters for some time to come 
and consumers may not get all of the 
metal that 
by NPA 

Sales of 
delivery to fabricators during Septem- 
total around 56,000 tons. Sales of 
October metal have been light, amount- 
ing to about 4,000 tons. The price situa- 
tion was unchanged 

The dock strike in Chile continues to 
restrict the movement of copper out of 


has been allocated to them 


copper booked so far for 


ber 


that country 

Defense Mobilizer Wilson declared last 
week that world allocation of copper by 
the International Materials Conference 
and increased production would aid ma- 
terially in taking care of essential needs. 
He rejected suggestions that a higher 
price would be necessary under prevail- 
ing Though optimistic on 
prospects for an international accord, he 
thought an agreement on price was un- 
likely. In commenting on the price situ- 
ation, he said: “What good would it do 
for us to bid higher and take the copper 
away from countries who need it for 
mobilization programs?” 

James J. Russell, president of Revere 
Copper & Brass Inc., holds that an addi- 
tional 50,000 tons of copper should be 
released from the stockpile because of the 


conditions. 


emergency created by the recent strike 
at copper properties 


Lead 
At least one producer is still out of the 
market, pending clarification of the sup- 
ply problem. Consumers will encounter 
a growing shortage of lead this month 
Some observers believe that stockpile 








| 
| 
j 
| 
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metal will have to be released sooner or 
Sales 
for the last week in the domestic market 
totaled 3,473 tons. 

A fire at the Tooele, Utah, smelter of 
International Smelting & Refining Co 
(Anaconda) will reduce output by 3,000 


later to cope with the situation 


to 4,000 tons a month, possibly for a 
period of three months 

The price situation remains confused 
with some hope that OPS will act soon 
the As matters 
stand, domestic lead is priced at 1I7c., 
New York; Canadian at 19\c.; and Mex- 
ican all the way from 204c. to 22i%c 


een 


to correct Situation 


In the export market sellers quote 
21lic. to 22ic., Gulf ports 

The Senate has not yet acted on the 
suspension of the lead duty 


fas 


Zine 

Consumers of zinc may obtain a little 
relief as a result of a move by GSA to 
divert undelivered third-quarter stock- 
pile metal for essential uses. The metal 
will be allocated by NPA 

Canadian Special High Grade zinc sold 
here on the basis of 2lic. Export zinc 
was nominal at 29c. and upward on the 
common grade, f.a.s. Gulf ports. 

The production of slab zinc declined 
in August because of the work stop- 
pages. The of the American 
Zine Institute for July and August, in 
tons, are summarized as follows: 
July 
15,791 
78,955 
daily rate 2.547 


statistics 


August 
11,400 
74,035 

2.397 


Stock at beginning 

Production 

Production 

Shipments 
Domestic 
Export-drawback 
Government acc't 

Totals 

Stock at end 11,400 

Unfilled orders 62.412 
Consumption of slab zinc in the first 

five months of 1951 totaled 366,684 tons, 


which compares with 382,772 tons in the 


76.461 
3,020 
3.865 

83,346 


65,696 


(Continued on page 9) 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («xx 
Molybdenite 


Offices 


120 Broadway, New York 5, N. Y. 
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E&MJ Meta! and Mineral Markets is published 
each Thursday with « daily quotation for copper, 
ead, sinc, tin, and silver. Commodities that change 
price infrequently are quoted at weekly or monthly 
intervals, according to their importance. Official 
weekly and calendar weekly averages. also monthly 
averages, are published for copper, lead. sinc, tin, 
and silver in the United States market 





RFC and Bolivia Agree on 
Short-Term Tin Contract 


The Reconstruction Finance Corp. an- 
nounced last week that Bolivia is to de- 
liver 1,500 long tons of tin contained in 
concentrates under a 30-day contract, 
effective Sept the basis of $1.12 
per pound for tin. The price, which in- 


5, on 
cludes smelting charges, is subject to 
revision, it was disclosed 

Negotiations for a long-term contract 
Bolivian and the 
RFC have been resumed. Any price es- 
tablished under the terms of a longer 
agreement will be retroactive to the first 
1951, the RFC said. It 
lieved that a long-term contract can be 
both 


between producers 


of June, is be- 


written in terms satisfactory to 


parties 
During the 1951, 


Bolivia's mine production of tin in terms 


first six months of 


metal estimated at 
17,081 tons, or at the rate of 34,162 tons 
During 1950, Bolivia's pro- 


of recoverable was 
for the year 
duction totaled 31,213 tons 

The International Tin Study Group 
estimated world mine output for the 
Jan.-June period at 83,600 tons, equiva- 
lent 167,200 tons 
World production in 167,000 


rate of 
1950 


to an annual 
was 
tons 

World tin consumption in the first six 
months of 1951 totaled 69,000 tons, equi- 
valent to an annual rate of 138,000 tons 
During 1950 world consumption 
estimated at 146,500 tons 

Estimates for 
sumption of tin at 10,900 tons, 
11,200 May 
average of 11,500 tons a month for the 
The United 
approximately 4,800 


was 


June place world con- 


against 


tons (revised) in and an 


six months ended June 


States 
tons of tin in June, 


consumed 


against 4,675 tons in 


| 
| 





May, and a monthly average of 5,981 
tons in 1950. 
ae 


Madagascar to Ship More 
Graphite to United States 


A new contract involving deliveries of 
Madagascar graphite to the United 
States Government provides for an ad- 
ditional 7,200 tons to be shipped by the 
end of 1953. Increased requirements for 
strategic purposes led to the upward 
revision of the total, according to 
“Reuters.” 

Under the original contract, signed in 
1949, the French authorities agreed to 
deliver to the United States 20,000 tons 
within eight years. The new agreement 
raises the total to 27,200 tons. The ori- 
ginal deal was made by ECA. 

Improvement of output of Madagascar 
graphite will make it possible to meet 
the United States requirements as well 
as those of such traditional markets as 
the United Kingdom. 

After attaining an output of 14,545 
tons in 1938, production slumped during 
the war period, In 1949, output was 9,140 
tons. It rose to 14,013 tons in 1950 and is 
expected to reach almost 20,000 tons in 
the current year. 

Under France’s modernization plan, 
the target for producing graphite in 
Madagascar was fixed at 16,000 tons by 
1956. Investments by mining companies 
which received American equipment, 
along with higher prices, boosted output 
beyond the initial goal 

In 1949, graphite exports totaled 10,284 
of which France obtained 4,174 
tons, the U.K. 2,795 tons, and the U.S 
1,972 tons. Exports in-1950 increased to 
12,086 tons, of which the U.S. took 5,442 


tons, 


Primary Aluminum Production 
(Bureau of Mines) 


Production of primary aluminum in the United States in July totaled 


tons, the U.K. 2,658 tons, Italy 1,764 tons, 
and France 1,403 tons. In the first five 
months of 1951, exports of graphite 
reached 6,376 tons, of which the US 
received 2,876 tons. 

The standard grade, 85 to 87% C, is 
selling at $185 per ton, f.o.b. port of ship- 
ment, This price was established about 
two months ago and is $35 higher than 
the previous quotation 


U.S. Mine Output of Cobalt 
Production of cobalt at mines in the 
United States in June 
105,409 pounds, 
pounds in May 


amounted to 
91,904 
Shipments of cobalt by 


compared with 


amounted 
101,598 
Bureau of Mines reports 


mines to 95,310 pounds, 


against pounds in May, the 
Calera Mining Co. began operating its 


new concentrator Forney (re- 
named Cobalt), Id.. during June. It has 
a daily rated capacity of 1,000 tons. The 


company is 


near 


installing refinery equip- 
Garfield, Ut., 
3,000,000 


refinery is 


ment in a building near 
with a excess olf 


The 


operation 


capacity in 
pounds of metal a year 


expected to be in mid-1952 


Heavy Molybdenum Shipments 
1950 of 
molybdenum concentrates amounted to 
21,865,400 pounds 
64% from those of the preceding quar- 
ter, the Bureau of Mines reports 


Fourth-quarter shipments 


(contained Mo), up 


Production in the final quarter of last 
totaled 8,731,000 pounds, 
7,773,500 pounds in the third quarter 
Stocks the producers 
dropped from 16,704,500 pounds on Sept 
30 to 8,408,000 pounds as 19 


year against 


in hands of 





50 ended 


72,698 tons, 


the highest monthly output since May 1944, Production for the Jan.-July period was 


approximately 18% greater than in the 


same period of 1950. Stocks in the hands of 


producers at the end of July amounted to 11,369 tons, against 11,997 tons a month 


previous and 16,636 tons at the beginning of the year 


in short tons, follow 


January 
February 


August 
Sepiember 
October 
November 
December 
Totals 
Totals 


(a) 
(b) 


(a) Preliminary 


623,456 


Monthly production statistics, 


) Final figures 
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Miscellaneous Metals 


Qa o4. hol } 


Q cover lots, f.0.b. New 
York, unless otherwise specified. 





ALUMINUM-—Per lb., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
19¢c., in pigs, 18c. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 194c.; 99.8%, 20c.; 
99 85%, 21c.; 99.9%, 22c. 


ANTIMONY — Per Ib., 994% 


The National Lead Co. quotes 42c 
per pound, in bulk, carload lots, f.o.b 
Laredo. The New York equivalent on 
carload lots, in cases, 43.85c., and for less 
than carload lots to 45.35c., per pound 


grade: 


Bradley Mining Co. quotes 50c. per 
pound, carload lots, in bulk, f.o.b. Cas- 
cade, Idaho. 


BISMUTH~—Per Ib., in ton lots, $2.25 


CADMIUM — Per lb., wholesale quan- 
tities, delivered: 


Commercial Special) 
Sticks (a) Shapes 

55 $2.80 

2.80 

2.30 

2.80 

2.80 

> 80 


CALCIUM 


in slabs and small pieces, 


Per lb., in ton lots, cast 
2.05 


CHROMIUM — Per lb., 97 percent 
grade, spot, $1.12; contract $1.07 per lb 


(Usually sold as chrome-metal.) 


COBALT — Per lb., rondelles or gran- 
ules, in 500 to 600 lb. containers, $2.10; 
in 100 lb. containers, $2.12; less than 100 
lb. containers, $2.17. Prices f.o.b. N. Y. 
or Niagara Falls, freight collect. 


COLUMBIUM-—Per kilo, base prices: 
Rod, $280; sheet, $250. Discounts on vol- 
ume business. 


GERMANIUM-~—Per lb. $180. 


INDIUM — Per oz. troy, 99.9 percent 
pure, $2.25. 


IRIDIUM — Per oz. troy, $200, sponge 
or powder. 


LITHIUM — Per Ib. 98%, $9.85@$11, 
depending on quantity. 


MAGNESIUM — Per lb., f.o.b. pro- 
ducer’s plant, ingots (4x16 in.) , 99.8 per- 
cent, carload lots, 244c.; 100 Ib. or more, 
Le.l., 264c. Extruded sticks, carload lots, 
32%c.; 100 Ib. or more, l.c.l. 344c. 


MANGANESE — Per Ib. Minimum 96 





. 


percent Mn, maximum 2 percent iron, 
carload lots, bulk, 29c.; packed in cases, 
354c. 

Electrolytic manganese 99.9 percent 
Mn, 28c., carload lots. 


MOLYBDENUM - Per lb., 99 percent 
$3.00. 


NICKEL — Per lb., electrolytic cath- 
odes, f.o.b. Port Colborne, Ont., contract 
price, 564c. U.S. import duty included. 
Nickel oxide sinter, 52%c. per lb. of 
nickel content, f.o.b. Copper Cliff 


OSMIUM — Per oz., $200, nominal 


PALLADIUM Per oz. troy, $24 


PLATINUM — Per oz. troy, $90 on 
wholesale lots; $93 on sales to consum- 
ers. 


QUICKSILVER — Per flask of 76 |b., 
$198@$204. 


RADIUM — Per mg. radium content, 
$20@$25, as to quantity 


RHODIUM — Per oz. troy, $125 
RUTHENIUM—Per oz. troy, $90@$93. 


SELENIUM — Per lb. $3.00@$3.50 for 
black, powdered, 99.5 percent pure. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 20c. 


SODIUM Per lb., carload lots, in 


drums, 164c.; less than carload lots, 17c 


TANTALUM Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business 


TELLURIUM Per Ib., $1.75. 


THALLIUM ~— Per lb., $12.50 


TITANIUM — Per lb., $6@98%, $5 
TUNGSTEN Per lb., 98.8 percent 
minimum, 1,000 Ib. lots, $6.00. Hydrogen 
reduced tungsten, 99.9 percent plus 
$7.75. Ceiling prices effective May 7. 


ZIRCONIUM — Per lb., powder, $7 to 
$8, according to quantity. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or in “units” of 
20 Ib., unless otherwise stated 


ANTIMONY ORE — Per unit of anti- 
mony contained, 50 to 55 percent, $6.25@ 
$6.50; 58 to 60 percent, $6.75@$7.00; 60 
to 65 percent, $7.25@$7.50. Nominal. 


BERYLLIUM ORE — Per unit of BeO 
contained 10 to 12% f.o.b. mine, Colo- 
rado, nominal. North Carolina, $33@$37 














7 


Imported ore, basis 10% BeO, $33@ 
$36.50 per unit, c.i.f. U.S. ports. 


CHROME ORE — Per long ton, dry 
basis, subject to penalties if guarantees 
are not met, f.o.b. cars New York, Phila- 
delphia, Baltimore, etc. 


Indian and Rhodesian 
48% CroOs, 3 to 1 ratio, 
lump ee 
48% Cr-Oz3, 2.8 to 1 ratio 
48% Cr,O;. no ratio... 
South African (Transvaa!) 
48% CryOsz, no ratio 
44% CreO3, no ratio.. 
Turkish 
48" CrO 
Brazilian 
44%Cr20; 


. . .$43.00@ $45.00 
. .$40.00@ $42.00 
$31.00 @ $32.00 


$34.00 @ $35.00 
$27.00 @ $28.00 


3 to 1 ratio, lump $51 @$53 


25 to 1 ratio, lump (a) $32.00 


a) Nominal 


COBALT ORE—Per lb. of cobalt con- 
tained, $1.35@$1.45, f.o.b. Cobalt, Ont 
depending on grade 


IRON ORE Per long ton, Lower 
Lake ports. Lake Superior ore 

Mesabi 
iron, $8.30 
$8.55 

Mesabi, bessemer, 514 percent 
$8.45. Old Range, bessemer, $8.70 


non-bessemer, 514 
Old Range, non-bessemer 


percent 


iron 


Eastern ores, cents per long ton unit 
furnaces: Foundry and 
» ite 

Swedish, 60@68% (contracts), 
unit, 15c. plus, depending on grade, 
Atlantic ports; nearby business 17c. pilus 


delivered at 


basic, 56@62°‘ 


per 
c.f 


Brazilian, 68 to 69% per unit, 32c., 
c.i.f. Atlantic ports. Nominal 


MANGANESE ORE -- Sellers’ 
remain firm and offerings moderate. The 


views 


c.i.f. equivalent on Indian ore unchanged 
at $1.25 to $1.30 per long ton unit of Mn, 
basis 46 to 48%, duty extra. On lIeng- 
term contracts for ore from other sources 
prices are matter for private negotiation 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOs, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$70. Javan or Caucasian, 85 percent 
minimum, $75@$80. Domestic 70 to 72 
percent, $45@$50, f.o.b. mines 


MOLYBDENUM ORE ~— Per lb. of 
contained MoSe2, 90% concentrate, 60c., 
Lo.b. mines. 


TANTALUM ORE Per lb. TasO; 
$2.00@$2.50 for 56@60% concentrate. 


TITANIUM ORE Per gross ton, 
ilmenite, 56 to 59 percent TiOs, f.o.b. 
Atlantic seaboard, $16@$18, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 34@4ic., nominal. 


(Continued on page 6) 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





Producers and Sellers of 
COPPER « ZINC + LEAD 
SILVER ¢ ANTIMONIAL LEAD ¢ ALUMINUM ALLOY INGOT 
SOLDER ¢ METAL POWDERS ¢ COPPER SHOT 
SELENIUM e TELLURIUM e ZINC DIE CAST ALLOY 





Importers and Sellers of 
PIG TIN 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 

















i re 


trotes * Mixed Tungsten Ores * Tungsten Toil 
ings, Scrap, Tips, Grindings * Tin Concentrotes 
Tit — Tin Dross, Tin Furnece Bottoms. INTERNATIONAL Mi Ls ‘ALS ’ 

11 Broadway, N. Y. 4, N. Y. Cable: METMINCO.N.Y 
SELLERS Phone; Digby 4-286! 


Tungsten Concentrates to Buyers’ Specifications 


© Tungsten Salts, Tungsten Powder * Tungsten Buyers of: 
ANTI MONY Rods and Wires * Tin Ingots, Tin Oxides, Tin 


Chlorides. * ALL GRADES OF COPPER-BEARING MATERIALS 





* LIGHT AND HEAVY BRASS 

233 BROADWAY © LIGHT COPPER 

NEW YORK 7, N.Y. © HEAVY COPPER, WIRE and CABLE 
© AUTO RADIATORS 

Pient: Glen Cove, N.Y. © COPPER ORE 

Coble Address © MATTE AND BULLION 


WAHCHANG NEW yore 
For Direct Shipment to the Phelps Dodge 








Plants af LAUREL HILL, L. I., N. Y. 
Douglas, Arizona - El Paso, Texas 


Philipp ‘ Upuothe 19 Jn. Di Tchevtiys tn tue Harket 4 


70 Pine St., New York 5, N. Y. Also Buyers of: 


sane. ¥ ® Zinc Ores, Concentrates and Dross 
For Direct Delivery to National Zinc Co., Inc. 
Bartlesville, Okla. 


Sellers of: 


© COPPER ® QUICK-SILVER 
OVER 35 YEARS SERVICE © SPELTER ® ZINC DUST 


10 ne — AND © CADMIUM ® SULPHURIC ACID 


Cables 
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Metallic Ores 


(Continued from page 4) 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6. 

Western high grade scheelite concen- 
trate, $65 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine. 

London quotes 535s. per long ton unit 
of WOs, delivered in U.K. 


VANADIUM ORE~—Per lb. V20;5 con- 
tained, domestic, 31c., f.o.b. mine. 


ZIRCON ORE (sand)— Per long ton, 
c.if. Atlantic seaboard, minimum 65 
percent ZrOe, $70@$72. 


Non-Metallic Minerals 


Prices received for non-metallic minerals 
vary widely and depend upon the physical 
and chemical characteristics of the commodi- 
ty. Hence the following quotations can serve 


E. & M. J. Weighted Index of 
Non-Ferrous Metal Prices 


100 is com te for 1922-3-4. (Copper, 
Lead, Zinc, Tin, Silver, Nickel, Aluminum) 


77.71 


135.65 
132.60 
134.04 
142.02 
154.30 
156.40 
160.67 
172.56 
179.83 
186.00 
187.05 





only as a general guide to the prices obtai 

by producrs and dealers in different parts of 
the United States for their own product. In 
the last analysis the value of a particular non- 
metallic mineral can be ascertained only by 
‘direct negotiations between buyers and sellers. 
| Tons of 2,000 Ib. unless otherwise noted. 


AMBLYGONITE-—Per ton: Airfloated 
$110, carload lots. 


ASBESTOS — Per short ton, f.o.b. 
Mines Quebec, U.S. funds: 

Crude No. 1, $960@$1,500; Crude No. 
2, $595@$900; Spinning fibers, $275@ 
$475; Shingle stock, $123@$170; Paper 
stock, $85@$119; Waste, $63@$70; Shorts, 
$30@$63. 

Per ton, f.o.b. Hyde Park or Morris- 
Ville, Vt.: 

Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 

BARYTES — F.o.b. mines. 

Georgia: Barytes ore, crude, jig and 
lump, $13.00@$13.50 per long ton; bene- 
ficiated, $16@$18 per net ton, in paper 
bags. 

Missouri: Per ton, water ground and 
floated, bleached, $37.60, carlots, f.o.b. 
works. Crude ore, minimum 94 percent 
BaSO,, less than 1 percent iron, $9.50; 
93 percent BaSO,, $9.25 f.o.b. mines. 


BAUXITE — Per long ton. Domestic 
ore chemical, crushed and dried, 55 to 
58 percent AlsO;, 1.5 to 2.5 percent 
Fe203, $8.00@$8.50, f.o.b. Alabama and 
Arkansas mines. Other grades, 56 to 59 
percent AloOz, 5 to 8 percent SiOz, $8.00 
@$8.50, f.o.b. Arkansas mines. Pulver- 
ized and dried, 56 to 59 percent AloOs, 
8 to 12 percent SiOs, $14@$16, f.o.b. 





Arkansas mines. Abrasive grade, crushed 
and calcined, 80 to 84 percent AlsOs, 
$17, f.o.b. Arkansas mines. Crude (not 
dried) 50 to 52 percent, $4.50@$5.50, 
f.o.b. Arkansas mines. 


FLUORSPAR—Metallurgical grade, ef- 
fective CaF» content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 

Short Ton 
» effective CaF, content.... 
Less than 60° : 
Pellets, 60% 

Acid grade concentrates, base price, 

per ton, bulk, 97 percent CaF» $50. 


Ceramic grade, min. 95% CaF», calcite 
and silica variable; Fe2O3 14%, $45 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $3.50 extra. 


Foreign fluorspar, c.i.f. U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$38@$40; acid grade, $50@$52. 


GRAPHITE — Madagascar, c.i.f. New 
York, “standard grades 85 to 87%C,” 
$250 per ton; special mesh $300@$325; 
special grade 99% C, $725. 


Note — Sales on the better grades of 
graphite are usually made against the 
exacting requirements of consumers; 
published quotations largely nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KYANITE — Per ton f.o.b. point of 
shipment Virginia and South Carolina, 
35 mesh, carload lots, in bulk $29; in 
bags $32. For 200 mesh, in bags, carload 
lots, $40. 





Imported kyanite, 57 to 59% grade, in 
bags, c.if. Atlantic@ports $60@$65 per 
short ton. 


MAGNESITE — Per ton, f.o.b. Che- 
welah, Wash., dead burned grain, in 
bulk $36.30; in bags $41.80. 


MICA—Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 

Size Per Pound 

80 to 85c. 
$1.10 to $1.20 
$1.50 to $1.60 
$1.80 to $1.90 

... $2.20 to $2.30 
... $2.40 to $2.50 
... .$3.15 to $3.25 

. $4.00 to $4.50 


Punch mica, 12@22c. per pound, ac- 
cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately the same prices 
as clear sheet. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70, 
Scrap, $32 to $35, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib.: 


Grade 7 (below 1 sq. inch) 50c.; 
Grade 6 (1 to 14) 75c.; Grade 5 (3 to 6) 
$1.10; Grade 4 (6 to 10) $1.30; Grade 3 
(10 to 14) $1.70. 


MONAZITE — Per lb., f.0.b. Atlantic 
ports, 65% of total rare earth oxides, 
including thorium oxide and cerium 
oxide, 174c., nominal. 


OCHER-~Per ton, f.o.b. Georgia mines, 
$26.25 in 100-lb. paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $22.50@ 
$23.50. 


OLIVINE—Per ton f.0.b. North Caro- 
lina and Washington (Puget Sound), 
crude $8@$10; ground, 200 mesh, $20; 20 
mesh to dust, $16. Nominal. 


PHOSPHATE — Per long ton, f.o.b. 
mines: 


Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent. $3.95. 


POTASH Per unit, f.o.b. mines. 
Muriate, 42@50%c., basis 60 percent 
K20; manure salt, 2lc., basis 22 percent 
K:,0. 


PYRITES — Per long-ton unit of sul- 
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phur, c.if. United States ports, guaran- 
teed 48 percent sulphur, Spanish, no 
quotation. Canadian, $20 per ton and up. 


PUMICE STONE — Per lb. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS — For 
fusing, all sizes, $100@$150 per ton. 
Prisms for piezo-electrical and optical 
use $4.50 to $50 per pound, according to 
size and grade. 


SILICA — Per ton, water ground and 
floated, in bags, f.o.b. Illinois: 325 mesh, 
$21@$40 for 92 to 994 percent grades. 
Dry ground, air-floated, 325 mesh, 92@ 
994 percent silica, $18@$30. Glass sand, 
f.o.b. producing plant, $1.25@$5 per ton. 


SPODUMENE-—Per unit lithium oxide 
contained, $6@$8 on 6 percent grade, 
carload lots. 


STRONTIANITE — Per ton, lump in 
carload lots, minimum 84@86 percent 
SrCOs, $55, nominal. 


SULPHUR ~— Per long ton fr domes- 
tic market, $22, f.o.b. Texas mines. 


TALC — Per ton carload lots, f.o.b. 
works, containers included unless other- 
wise specified: 

Georgia: 98 percent through 200 
mesh, gray, $1050@$11; white, $12.50@ 
$15, packed in paper bags. 


New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 


New York: Double air-floated, short 
fiber, 325 mesh, $18.50@$20. 


Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
994 percent through 200 mesh, medium 
white, $11.50@$12.50. Packed in paper 
bags, $1.75 per ton extra. 


Virginia: 200 mesh, $10@$12; 325 
mesh, $12@$14; crude, $5.50. 


TRIPOLI—Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00. 


VERMICULITE-~—Per ton, f.o.b. mines, 
Montana, $12@$14, nominal. South Afri- 
can crude, $30@$32, c.i.f. Atlantic ports. 


Alloys 


BERYLLIUM-COPPER — Master al- 
loy, 4 percent beryllium, remainder cop- 
per, 5 lb. ingot, $1.56 per pound of alloy; 
3 oz. ingot, $2.09. 


FERROCHROMIUM -— Per lb. of Cr: 





High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
21%c.; low carbon, 30%c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50@55 percent, $4.90. 


FERROMANGANESE—Per gross ton, 
78@82 percent, $185, seaboard. 


FERROMOLYBDENUM, Etc.—Per lb. 
of Mo contained; f.o.b., shipping point: 
Ferromolybdenum, 55@65 percent Mo 
$1.32; calcium molybdate (CaO MoOs), 
$1.15; molybdic trioxide (MoOs) , bagged, 
$1.13, canned, $1.14. 


FERROPHOSPHORUS~—Per gross ton, 
18 percent P, $58.50; electrolytic, 24 per- 
cent, $75, f.o.b. Alabama and Tennessee. 


FERROSILICON—Per lb. of contained 
Si, Eastern zone: 50% grade, 12.40c.; 
75% grade, 15.60c. 


FERROTITANIUM~—Per lb. of Ti con- 
tained, 20 to 25% max. 0.10% carbon, 
$1.40. 


FERROTUNGSTEN — Per lb. of W 
contained, 75@80 percent W, $5.00. Price 
ceiling set May 7. 


FERROVANADIUM — Per lb. of V 
contained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 
Contract prices. 





SILICOMANGANESE ~— Per lb. car- 
load lots, f.o.b. shipping point, freight 
allowed, maximum 14% carbon, 9.9c. 


SPIEGELEXSEN — Per gross ton, 19 to 
21 percent grade, $75, Palmerton, Pa. 


ZIRCONIUM ALLOY — 12 to 15 per- 
cent Zr, 39 to 43 percent Si, 7c. per Ib., 
bulk, carload lots; 35 to 40 percent Zr, 
47 to 52 percent Si 20.25c. per Ib 


Rolled Metals, Etc. 
BRASS — Cents per lb. (base prices) 
Sheet Wire Rods 
Yellow Brass 38.28 38.57 a32.63 
Best quality brass .. 39.15 . 38.84 
Red brass 80% . 39.67 . 38.84 
Red brass 85% 40.14 . 39.28 
Com'l bronze . 41.13 40.24 
Gilding metal 41.63 : 40.68 

(a) Free cutting 


CADMIUM — Per Ib. Special shapes, 
to platers, $2.80. 


COPPER — Per Ib. Sheets, over 20 in. 
wide, 41.63c., rolls 20 in. and under, 
39.71c.; Wire, bare, carload lots, f.o.b. 
mills 28.67@30.42c. 


LEAD SHEETS — Per Ib., full rolled, 
140 sq. ft. 22c. 


MONEL METAL — Per lb. (base 





prices) Standard cold-rolled sheet, 
60%c.; cold-rolled strip, 63%c. Rods, 
hot-rolled, 5844c. 


MUNTZ METAL — Per Ib., rods 
36.35c.; sheets, 41.18c. 


NICKEL—Per |b. (base prices) sheets, 
cold-rolled 77c.; rods, hot-rolled, 73c. 


NICKEL SILVER — Per lb., sheets, 
10 percent, 49.27c.; 18 percent, 51.91c.; 
wire and rods, 10 percent, 51.49c.; 15 
percent 54.79c.; 18 percent 57.9lc. 


PHOSPHOR BRONZE-~—Per lb., sheets 
5 percent tin, 60.20c.; wire and rods, 5 
percent 60.45c.; 10 percent 67.33c. 


ZINC — Per lb., carload lots, f.o.b. mill 
(base price): Sheet 24ic.; ribbon 23c.; 
plates 234@244c. depending on size. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic tri- 
oxide), refined, white, minimum 99 per- 
cent — Per lb., 64c., in barrels carload 
lots delivered. 


COBALT OXIDE — Metallurgical 
grade, 70 to 75% Co, 400 to 500 lb. con- 
tainers, f.o.b. N.Y. or Niagara Falls, $2.25 
per lb. of Co contained. Ceramic grade, 
70 to 71% Co, $1.60 per lb. east of Mis- 
sissippi; $1.624 per lb. delivery west of 
Mississippi. 

COPPER SULPHATE — Per Iib., in 
carload lots, 8.95c., large or small crys- 
tals, f.o.b. N. Y. 


Iron, Steel, and Coke 


IRON —Per gross ton, Valley furnaces: 
Bessemer, $53; basic, $52, and No. 2 
foundry, $52.50. 


STEEL — Per net ton, f.o.b. mill, 
Pittsburgh, billets and slabs, $56. Bars, 
per 100 Ib., $3.70; plates and structural 
shapes, $3.65. 


COKE—Per ton, Connellsville furnace, 
$14.50@$15; foundry, $17@$18. 


STEEL SCRAP — Per gross ton, de- 
livered Pittsburgh, No. 1 heavy $46.00; 
No. 2 heavy $44.00, Cleveland, No. 1 
heavy $45.00; No. 2 heavy $43.00. 


Lead Receipts by Smelters 


Receipts of lead in ore and scrap, in 
terms of recoverable metal, according 
to the American Bureau of Metal Sta- 
tistics, in tons: 

June July 


In ore 32,244 
Foreign ; 4,123 


36.367 

In scrap, etc. (a) : 3,212 

Total receipts 39,579 
(a) Only scrap smelted in connection with 


ore, plus some scrap received by primary 
refiners 





4 Stereotype plates, curved to fit the rolls of cylinder 
presses. Among type metals, none sees such rugged 
service as stereotype metal. A metropolitan newspaper 
plant may use over 200,000 Ibs. of type metals cast 
several times over within 24 hours 


> When the composing machines have done their 
mechanical best, it is the man at the stone who assem- 
bles the metal, fits the jig-saw parts into a coherent 
whole, makes typographic harmony out of slugs and 
cuts and type. 


— — : 
aT rrvvOlett eDiodo1 
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Yes, lead records its own feats of versatility by means 
of characters cast in type metal — a lead-base alloy. 

From such symbols are born, each year, billions of 
pages of printed matter. The metal may have repro- 
duced its image in ink directly upon the paper. Or it 
may be a step or two removed from the actual repro- 
duction process, as in the case of this advertisement 
which was printed from a plate made of electrotype 
metal —also an alloy of lead. In any event, in the 
beginning, there is almost always type metal — the 
base of which is lead plus smaller amounts of tin and 
antimony. Type metals must melt easily at the most 
practicable temperature, and have great fluidity to fill 
the fine details of the matrices. They must solidify 
almost instantly, have a minimum plastic range. And 
after each cycle of use, they must remelt with low dross 
production. 

The principal reasons for combining lead, tin and 
antimony in type metals are the elements’ compatibility 
in an alloy. The lead base, which is the major item, 
provides low-cost, low-melting point and ease in cast- 
ing — properties desired in all type metals. Additions 
of antimony net only harden the alloy and make it 
more resistant to compressive impact and wear, but also 


increase fluidity, lower the casting temperature and 
minimize contraction during freezing. Tin adds fluidity 
and greater ease in casting, increases ductility and 
imparts a finer structure — a property helpful in repro- 
ducing fine detail. These are the individual contribu- 
tions of the three elements contained in type metals. 
Up to 2% copper is added to foundry type metal, 
which is used exclusively to cast type for hand com- 
position, This provides extra hardness for type that is 
used over and over again instead of being melted before 
re-use as are other classes of type metal. 

Except for greater purity of its ingredients resulting 
from improved refining methods, the type metal of 
today differs little from that which was used to print 
one of the first items reproduced by means of “mov- 
able” metal type — a papal indulgence bearing the date 
of October 22, 1454. And in the course of these five 
centuries, no acceptable substitute for lead-base metal 


has ever been produced. 


ST. JOSEPH LEAD COMPANY 
The largest producer of Lead in the United States 
250 PARK AVENUE, NEW YORK 17, NEW YORK 
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(Continued from page 1) 
same period of 1950. Controls on use ac- 
count for the 4% drop. 


Tin 

Bolivian producers who have been 
shipping tin concentrates to this country 
under an RFC short-term contract have 
agreed to deliver 1,500 long tons (tin 
content) over another 30-day period on 
the basis of $1.12 per pound for tin, sub- 
ject to revision. Negotiations for a long- 
term contract have been resumed, RFC 
revealed 

Consumers have been purchasing tin 
During the last week the 
2.720 


more freely 
RFC 
with 290 tons in the preceding week. The 


sold tons, which compares 
quotation was maintained at $1.03 per 
pound on Grade A metal all week 

The Singapore and London markets 
were firmer, reflecting increased opti- 
mism as a result of the deal with Bolivia 
Standard tin on the London Metal Ex- 
change, first pounds, was 
quoted daily as follows: 


session, in 


Standard Tin 
Spot 3-Months 
£970 £927'>o 
£975 £920 
0 £955 £907, 
1 £950 £912'2 
2 £930 £887! 


Sept. 6 
Sept. 7 
Sept. 1 
Sept. 1 
Sept. 1 


Daily quotations on 99% tin (tin con- 
tent), New York, were nominally as fol- 


lows: Sept. 6th, $1.02; 


Quicksilv 


second-quarter statistics 
of Mines (see page 11) 





year. Consumption in t 


period was down sharply 


Silver 
Demand for silver was 


7th, $1.02; 8th, 
$1.02; 10th, $1.02; 11th, $1.02; 12th, $1.02. 


er 


With European producers reluctant to 
sell, and in some instances asking higher 
prices, the market here strengthened. 
Business was noted during the week at 
prices ranging all the way from $198 to 
$204 per flask on fair-sized parcels. The 


of the Bureau 


were recely ed 


with mixed feelings. Domestic produc- 
tion has been increasing and is likely 
to rise steadily over the remainder of the 


he April-June 


moderate. The 


New York quotation for foreign metal 


was maintained at 90.16c 
London was 
the week at 78)d 


The price paid by the 
for 4 Id 
mints continued at $35 pe 


fine goid j 


Treasury 


less 4 


urv for gx 
concentrate 


is at 





equal to $34.9125 per 


———ee- Electrolytic Coppe: 


Domestic Refinery 
24.200 
24.201 
No Market 
24.200 
24.200 
24.200 


rage prices tor calendai 
425c.; Straits tin, 103.000c 


we 
New 
The ab» appraisa 


markets. base 


quotations yur 
represent paymer ducers 
reduced to the t of « New York 
are in cents per po 
Copper 


and future 


ead 
jeliveries 


and zinc quotations are 


tin quotations are 
In the trade, domestic 
Gelivered at consumers’ plants 
the figures shown above 
Delivered 
refinery basis 


opper prices are 
is 
nation 
seaboard New England 


prices in 


above 
Our export quotati for 
market and is based 
refinery equivalent 

0.075c. for lighterage 


on sales in the 
Atlantic 


foreign 
seaboard. On f 
to arrive at the 


Sterling 
Exchange 
“Checks 
$2.79 16 


2.79) 16 


90.160 
90.160 


k ended Sept 
York lead, 17.000c.; 


or re i producers and their agencies 
for 


or St. Louis 


based on 
for prompt delivery only 

quoted on a delivered basis 
As delivery charges vary with the desti 


are net prices at ref 
average 


opper reflects prices obtaining in the open 
market reduced to the 


f.o.b 


Silver 
New York 


Not Quoted 


Export Refinery 


27.425 
27.425 .000 
27.425 3.000 
27.425 }.000 
103.000 
103.000 


3.000 


103,000 
Domes tic 
St. Louis 


R 
Revi 


8 are 


the United States 


They 


major 


the product. They 


as noted. All 


are 
prices 


sales for both prompt 
obta 
that 02 
th 
the 
prem 


neries on the Atlanti 
0.300c. per pound 


QL 
domestica 
sales in the Chicago district 


f.o.b 
transactions we deduct add 
refinery quotation m 


Gold 
London 

248s 

248s 


London 
78d. 
78 %ed. 





purchased 


of 1 pe 

Actual payment by the United S'ates Treas- 

n imported and domestic ore or 

99.75 percent of the price 

quoted by the Treasury, which at present is 
ounce 


Quotat 


an ounce troy 


unchanged throughout 


United States Gold Price 

United States 
by the 
of 


r troy ounce 


recent 


Foreign Exchange 
Foreign exchange rates on the Mexi- 
can peso and the Canadian dollar: 


Demand 
11.60c 
945yc 


Mexico (silver peso) 
Canada (dollar) (a) 
(a) Selling basis. N. Y 


Official London Prices 


The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom: 

Per Long Ton 

COPPER £ © 

Electrolytic, high conductivity. 
Fire refined, high conductivity 
Fire refined, high grade 

Fire refined, min. 99.7 percent 
Fire refined, min. 99.2 percent 

LEAD 
Soft, foreign duty paid 
Soft, Empire 
English, refined 

ZINC 
Foreign (G.o.b.) duty paid 
Domestic (G.o 190 
Prime Western and debased 190 
Refined and electrolytic 194 
Minimum 99.99 percent 196 


Lead Average (Monterrey) 

The net price realized by the Amer- 
ican Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
meta! sold fer consumption in Mexico 
during the week ended Sept. 1, 1951, was 
20.86c. (US) per pound, f.o.b. refinery, 
Monterrey, Mex. 





New York 
17.000 
17.000 
17.000 

17.000 

17.000 

AYU 

ypper f.o.b. refinery 
lead, 16.800c.; St 


uotatic opper 


sed pre 1s On spe 


are 


ries 


for zin 

Prime 

wing grades 
Intermediat 


ons are 


ining over Weste 


ent 
in ats 


East and Mic 
East 


St. Louis basis 


jum or differentia! is 


sotations for lead are f« 


y refined metal s« 


points to the 
ommon iead of 


ver 


Sept 


10 
11 
12 


2.79) 


Louis zinc 


w the 


New York 


Zine 
East St. Louis 


17.500 


St. Lou 
16.800 
16.800 
16.800 
16.800 
16.800 
16.800 


24.200 ¢ 


{.o.b 
and silver 


rt copper 
500« 


refinery 
90.160c 
of wirebars and ingot bars 
nm most instan on de 
ingots 0.125 
depending 


es 
per pound 


on weight and 


Jimensions and quality 


brands. Premiums 
Louis market on the 
0.10« Brass Special 
mtract. delivered in 
a premium 35c. per pound over 
Westerr on High Grade the 
effective Jan. 1, 1951 


mz 

elected 
sold or 
of i 
Spe 


zinc 


ia 
per pound 


on grade, and are based on sales of 
The differential on 
for New England 


Corroding grade commands a pre 


i to domestic consumers 
is 10 points under New York 


basis 


10 points 


Silve Geis 
ndon 
248s 
248s 
248s 


t 
New York London 
90.166 
90.160 


1.16) 


78 Yed. 
78 “d. 
78 ed. 


Average silver, 90.160c.; Sterling Exchange 279.9375 


The daily New York silver 
for silver contained 
in cents 
Handy 


and fractions of a cent per troy 


is usually 
reduction being allowance 
addition to foreign 
Treasury silver if such si 


for carrying 
the quotations 
enters the 


silver 
ver 


quotation reported by 
in ores and other unrefined silver-bearing materials 
ounce 
& Harman on the basis of actual sales of bar silver 999 fine in 
amounts of 50.000 ounces or more for nearby delivery at New York, and 
one-quarter cent below the price paid for such bar silver. this 
delivering 

also 
New York market 


Handy & Harman is Th 


It is determined by 


In 
and 


and marketing 
apply to domestic 


prer 


established at 90. 5S« 
under an amendment 


© Treasury's purchase 


to the 


London gold quotations are 


um on cables see Foreig 


per troy 


price of newly mined domestic silver 
ounce, 1000 fine, effective on July 1, 


Silver Purchase Act of July 6, 1939 


was 
1946 


London silver quotations are in pence per troy ounce, basis 999 fine 


per troy ounce, basis 1000 fine 


Sterling quotations represent the demand market in the forenoon. For 


nm Exchange 
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METALS 
ALLOYS 
ORES . 
CONCENTRATES 
METAL SCRAP 
and RESIDUES 


SELLERS OF 
ZINC & ZINC ALLOYS 


BUYERS OF 
ZINCKY RESIDUES 


50 BROAD ST. 
New York 4, N.Y. 
Smelter at Newark, W. J 
Cable Address 
EnvegromaNew York 


ELECTROLYTIC 
COPPER 
Metal Department 


BACHE & CO. 


36 WALL STREET, NEW YORK 5, N.Y. 


Telephone Digby 43600 











Irvington Smelting 


& Refining Works 


Buyers, Smelters and Refiners of 


Gold, Silver, Lead, Copper and Platinum 
Ores, Sweeps and Bullion 


We Buy Crude Platinum 


E ARE always in the market 
for native crude platinum, plati- 
num and gold concentrates, gold dust 
and scrap precious metal. We pay for 
all the platinum metals and gold con 


Manufacturers of Copper Sulphate 


tained in such material 


BAKER & CO., IN¢ 
113 Astor Street, Newark 5, N. J 


Irvington, New Jersey 


Lehigh Valley R. R. connection 

















The meeting was conducted by 


“Tailored” Zine Ceiling 

Awaits Pricing Study 
The Office of Price 

formed zine producers that a 


Stabilization in- 


“tailored” 
dollars-and-cents ceilir g price re gula- 


tion icr the industry would not be 


attempted before completion of a study 


of all factors involved in the problem 


The zine industry has been operating 


the General Ceiling Price Regu- 
inder vhich nce has been 


it the f.0.b. East St. Louis basing 


1otatior li'ec. p pound for 


Prime W 


Considerable disc. 


stern 

ssion took place at 
a recent meeting of the industry's ad- 
Ors 


East 


visory committee and officials of 
with respect to the use of an f.o.b 
St. Louis basing point price for estab- 
lishing ceiling prices under a “tailored 
reguiatior 
Committe industry 
prici na tied to tl 
East St Pri 


Western and that any basic change 


f.o.b Louis basis for 


from 


this method of ; I would produce 


serious industry problems. Committee 


members gave detailed information in 


ard to the indusirs perating and 


priciag practices 


Tnere was a considerable difference 


of opinion among members of the com- 
mittee as to the level of prices which 
should be established under a tailored 
regulation, OPS said 

Increased labor costs and increased 
costs for imported concentrates and slat 
to the in- 


that 


zinc are of serious concern 


It was ynted out other 
nt agencies are currently con- 
production 


cerned with the purchase 


ind importation oi: zin 

Members of the advisory committee 
H. D. s tiessen & He 
Zine Co.; F. E. Chesney an Steel 
& Wire Co.; Clarence Glas 
Sales Co.; Charles R. Ince, St. Joseph 
Lead Co.; G. H. LeFevre, U. S. Smelting 
Refining & Mining Co.; Raymond F. Orr, 
Athletic Mining & Smelting Co.; J. S 
Schwartz, Pacific Smelting Co.; Marshall 
L. Havey, New Jersey Zinc Co.; R. E 
McCormack, Eagle-Picher Mining & 
Co.; Irving M. Silmore, Su- 
perior Zinc Corp.; E. H. Snyder, Ccom- 
Simon D 


waatt 
Ameri 


Anaconda 


Smelting 


bined Metals Reduction Co 
Strauss, American Smelting & Re 
Co.; L. S. Thomas, General Smelting 
Co.; S. M. Tiffin, W. J. Bullock, Inc.; 
Jean Vuillequez, American Metal Co., 
Ltd.; Howard I 
Company of Illinois 
National Zinc Co., In« 


ining 


Young, American Zinc 
Kurt Weinberg 


| 
| 
| 
| 


Charles C. Rieth, chief of the Tin, Lead, 
Zine Section, Metals Branch, OPS 
° 

Exploration Contract for C. & H. 

Two contracts totaling $726,711 have 
been concluded between the Calumet & 
Hec la Cor solidated Copper Co. and the 
Defense Minerais 


exploration projects at the company’s 


Administration f 


Michigan copper and Wisconsin-Illinois 


zinc-lead properties. Costs are to be 
shared equally by the Government and 
the company. Contracts were approved 


under the Government's assistance 
gram for exploration for new deposits. 
The t 
repayment to the Go 
the The 


advances will be repaid by 


contracts contain provisions 
‘rnment 
share of cost Government's 
means ot 
small royalty during the next ten years 
on any production from a new discover 
. 

Purchases Perlite Plant 

Co., 
perlite 
North 


company 


Tennessee Products & Chemical 
Nashville, the 
plant of Muehli-Lite Corp. in 
Little Rock, Ark. The 
plans to construct a plant in Florida for 
insulating ma- 


has purchased 


also 


producing lightweight 


terial from perlite, a volcanic glass. 
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Mercury Consumption Off — 


U.S. Production Gains 

Consumption of mercury in the 
second quarter of 1951 dropped 24% 
from the all-time quarterly high estab- 
lished in the Jan.-March period of the 
current year, the Bureau of Mines re- 
ports. The reduced rate of consumption 
appears to substantiate the claim that 
excess orders placed when prices were 
advancing caused the record consump- 
tion in the first quarter. 

Domestic production rose about 63% 
in the second quarter because of larger 
output at the reopened Bonanza mine, 
Douglas County, Ore., and of expanded 
operations of smaller properties 

Imports fell from 12,805 flasks in the 
first quarter to 8,065 flasks in the second 
quarter. Imports during 1950 averaged 
15,151 flasks a quarter. 

Exports of mercury totaled 75 flasks 
in the second quarter, which compares 
with 38 flasks in the preceding quarter. 
Re-exports in the second quarter were 
426 flasks, against 189 flasks in the first 
quarter. Of re-exports in the April- 
June period 400 flasks went to Japan, 
a country that has been a source of 
imports into the United States in recent 
years 

Salient statistics for the first two 
quarters of 1951, in flasks of 76 pounds 

Jan.- April- 
Mar June 
1951 1951 


U.S. production (a) 880 1,400 

General imports 12,805 8,065 

Exports 38 

Consumption 18,200 

Stocks at end 
Consumers-dealers 
Producer b 

Price, average 


75 
13,900 


$209 20 

a) In addition 500 flasks were recovered 
from treatment of scrap in the first quarter 
and 400 in the second quarter b) Held by 
reporting companies 


Domestic Production 


The Mt. Jackson 


Eastern) mine 


(including Great 
Senoma County, Calif., 
t place among the mercury- 
properties in the United 
States. Other large producers in Cali- 
fornia were the Archer 
County; Abbott mine, Lake County; 
James Creek property, Napa County; 
Juniper mine, San Benito County; New 
Almaden property, Santa Clara County 
Culver-Baer mine, Sonoma County. At 
least eight other properties in California 
contributed to the production in the 
second quarter. The Bonanza mine, 


retained firs 
producing 


mine, Fresno 





Douglas County, Ore., was the second 
largest producer in the country. Pro- 
duction of mercury at the 38 Mine, 
Brewster County, Tex., was reported in 
the second quarter. This was the first 
output of record in Texas since 1945. 


Mercury Imports 


Mercury imported (general imports) 
into the United States in the first and 
second quarters of 1951, in flasks, ac- 
cording to the Department of Com- 
merce: 

a oo April-June 

1951 
Bolivia 
Canada 
Italy 
Japan 
Mexico 
S,ain 
Sweaen 
Swiizerland 
Yugoslavia _24 
2,805 
(a) Less than one-half flask 

- 


Record Iron Ore Imports 

Imports of iron ore during June to- 
taled 1,241,069 gross tons, a new monthly 
high. The total has exceeded one million 
tons only once before, in August 1945 
when 1,024,648 tons were imported into 
the country. Sweden was the principal 
source in June of the current year, sup- 
plying 32% of the total, followed by 
Canada with 24%, Chile 21%, Brazil 6% 
and Venezuela 5% 

Imports in June and the six months 
ended June, by countries, in gross tons 
were as follows 

June Jan.-June 
Algeria 51.863 
Brazil 79,136 
British West Africa 30,010 
ae 300,056 
265.300 : 05 
Saver 9,990 9,900 
Iran 1,500 
Liberia 10,000 10,050 
Mexico 17,050 3,25 
Spain 16,140 
Spanish Africa 
Sweden 190.9. 19 
Tunisia 9,7 
Union of So. Africa 
United Kingdom 
Venezuela 65,900 
Totals 1,241,069 


Aluminum Highway Bridge 

The Aluminum Company of Canada 
has announced the completion of the 
“first aluminum highway bridge” at 
Arvida, Quebec, Canada. Construction 
of the all-aluminum bridge over the 
Saguenay River is described as a mile- 
stone in the development of aluminum 
as a structural materia! 








PRICES - TRENDS - DEVELOPMENTS 
You'll find them all in 
“Metal & Mineral Markets” 
Send in your subscriptions today! 


TO E&MJ METAL AND MINERAL MARKETS 
Mail Cire. Dept., 330 WEST 42nd ST.. NEW YORK 18, N.Y. 











Tri-State Concentrates 
Joplin, Mo., Sept. 1, 1951 


Blende Per Ton 


Prime coarse (jig and table 60% zinc) 4 
Flotation, 60% 


Coarse and flotation, 80% lead 
. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17{c.; 
Light copper. 164c.; refinery brass, 17ic. 


Brass and Bronze Ingot 
85-5-5-5 (No. 115) 27ic,; 

(No. 305) 32ic.; 

Yellow, 


80-10-10 
88-10-2 (No, 215) 38ic. 
23ic. and upward 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New York 
or equivalent freight points, for whole- 
sale quantities, in cents per Ib. 


No. 1 copper wire 
Heavy copper & wire, mixed 17i,@173 
Light copper 16@16) 
No. 1 composition. ...... 18\@18] 
Composition turnings 1741@174 
Cocks and faucets ....... 161@164 
Light brass .... 94 
Yellow brass turnings, 1 mix 134@14 
Heavy yellow brass, mixed 13$@14) 
Auto radiators, unsweated 144,@15 
Brass pipe, cut 16@164 
Rod brass turnings, No. ., 15@15) 
Rod ends, brass wee 
New soft brass clips. . 
Cast aluminum, mixed 
Aluminum pistons, clean 
Aluminum crankcases 
Aluminum clips, new soft 
Sheet aluminum, old clean 
Duralumin clips, new 
Aluminum turnings, clean 
Zine die cast, mixed 
Zine die cast, new 84@89 
Old zine 9@9} 
New zinc clips 12@124 
Soft or hard lead 14@14} 
Battery plates 91 @os 
Babbitt mixed 1545@168 
Linotype or stereotype 17@18 
Electrotype 154@16 
Solder joints close cut 20@22 
—— tin pipe 90@92 
1 pewter 65068 
Autehoosion babbitt 50@53 
Mone! clips, new ; 28@30 
Mone! sheet, clean 25@27 
Mone] turnings 25@27 
Nickel clips, new 35@38 
Nickel anodes, cast 35@38 


18}7@193 


ALL METALS 


g Mettle into Metals Since 1896 
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UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


75 FEDERAL STREET, BOSTON, MASS. 





- 


Producers og GOLD, SILVER, LEAD, ZINC, 


CADMIUM, ANTIMONIAL LEAD, ARSENIC AND TELLURIUM 





* 


METAL SALES OFFICE - 57 WILLIAM STREET, NEW YORK, N. Y. 


— EXPLORATION OFFICES: For examination and purchase of mining 
PERATING OFFICES: Newh 
= <ene An — pare —- properties : 75 Federo! Street, Boston, Moss.; 57 William Street, New 
iain tinsiien ° , ? ’ York, N.Y.; Newhouse Building, Salt Loke City, Utah; Fairbanks, Alaska; 
P | Nome, Alaska 














High Purity ingots and Ingot Bars 
From Morenci come ores unusually free of impurities. 
Fire refining these ores gives the quality product— 
P.D.M. Fire Refined Copper—for use in brass mills 
and foundries in making high grade products. 


Typical Analysis 
99.93% 
.0005 
.0003 
leo .0001 
Seleniv m & Tellurium (combined) 0068 


_ PHELPS DODGE CORPORITION Great Nemes 


eS 40 WALL STREET * NEW YORK 5, eee in Copper 





